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Dién bién cac chi sé chirng khoan théang

Index Last 1 Week TMonth 1 Quarter YTD
Dow Jones 53,686.1 0.22% 0.95% 4.64% 1.70%
SE&P 500 7.747.1MN 0.22% 1.94% 1.81% 13.18%
Masdaq 26,584.06 0.16% 2.59% -1.88% 1438%
Masdagq 100 Futures 2956650 0.19% 3.12% -3.72% 16.14%
SE&P 500 Futures 7.758.00 0.43% 2.59% 1.77% 12.56%
Dow Jones Futures 53,752.00 0.30% 1.60% & .64% 1M.20%
Hang Seng 25,755.68 0.67% -0.98% 0.48% 0.49%
Nikkei 225 64,769.74 -2.465% 1.59% -5.31% 2496%
shanghai Com 3,957.09 0.12% 3.87% -3.11% -0.30%
Singapore Straits Times 5,747.7 1.12% 2.41% 12.76% 23.M%
WHM-Index 1,850.07 3.27%

£.95% 1.71% 3.45%

04/09/2026

Ky vong chinh séch Fed phan héa truéc thém FOMC thang 9

Sep 16, 2026

Meeting Time: Sep 16, 2026 02:00PM ET
Future Price: 96313

3.75-4.00 43.1%

Target Rate Current Probability®: Previous Day Probability®e
3.50 - 3.75 21.9% 39.9%
3.75 - 4.00 45.1% 60.1%

[

Previous Week Probability%:

B5.6%
34 4%

Updated: Sep 03, 20206 08:35PM EDOT

Dién bién thi trudng My: Thi trudng ching khoan My duy tri dién bién tich cuc trong thang 8/2026, v3i S&P 500 tadng khoang 1,94%,
Nasdag tang 2,59% va Dow Jones tang xap xi 1%, trong dé nhém cdéng nghé va Al tiép tuc doéng vai tro dan dat. Tuy nhién, da tang coé
dau hiéu ching lai vé cudi thang khi ap luc lam phat I8n do gid dau tang cao kéo dai khi thé bé tac 3 eo bién Hormuz chua thé dudc
thdo g8, trong khi IGi suat trai phiéu Chinh phd My ky han 10 nam tién sat 4,8%. Quan diém than trong cua Fed tai Jackson Hole cling
khién ky vong vé kha nang duy tri chinh sach tién té that chat gia tdng. Nhin chung, nén tang Igi nhuan doanh nghiép van ho trg xu
hudng thi trudng, song rui ro tU lam phat, IGi suat trai phiéu va chinh sach cla Fed dang tréd thanh cac yéu té chi phoi tam ly nha dau

tu trong ngan han.

Tam diém chu y cla nha dau tu sé la cudc hop ngay 15-16 thang 9 t&i cua Cuc Du tr{f Lién bang (Fed) dé danh gid dinh hudng |ai suat
tiép theo. Quyét dinh thang 9 cua Fed phu thudc I8n vao DU liéu viéc lam va CPI trudc cudc hop. Theo cong cu FedWatch cia CME,

xac suat thij trudng dat cudc Fed tang lai suat 0.25% trong vai tuan tdi giam xuoéng 50,4%, tU muc 67,9% tuan trudc do.
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VNINDEX hé6i phuc manh trong thang 8

04/09/2026
Dién bién VN-Index trong thang 8 ndm 2026 p/E thi trudrng trong vong 5 ném
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Thi truéng trong nudc: Chi s6 VN-Index da tang 96,34 diém, tucgng Ung tang +5,55% va dong cla phién tai moc 1.832, 12 diém, qua dod
hoi phuc dang ké sau nhip diéu chinh manh clia thang trudc (-6,68%).
Thanh khoan cai thién nhung chua xac nhan su mad réng cua dong tién: Thanh khoan tradi qua nhing “thang tram” véi nhing phién giao
dich 8 muc kha thap trong giai doan do day bdi tdm ly than trong va dan cai thién khi VN-Index budc vao nhip tang. Gia tri giao dich khdp Iénh
binh quan trén HOSE dat 14.206 ty dong/phién, gidm 2,15% so v3&i thang trudc va thap hon 30,48% so véi binh quan 5 thang. Trén toan thi trudng,
gid tri giao dich khdép 1énh binh quan dat 15.273 ty dong/phién, gidm 3,63% so véi thang 7 va thap hon 27,68% so v3i trung binh 5 thang.
Pinh gia:
3 géc dd dinh gia, P/E cla VN-Index hién khodng 12,6 1an, thap han muc binh quan 3 ndm khoang 131 1an. Bang chu vy, néu loai nhém
Vingroup, P/E clia phan con lai thi trudng chi khodng 10,6 lan, tusng Ung vung thap quanh -2 dé l1éch chuan so vdi muc trung binh 3
nam. Nén tdng dinh gid dudc cling cb bdi tang trudng Ici nhuadn manh hon dang ké so véi muc tdng cla chi sé. Tinh dén ngay 28/8, cd
1134/1.522 doanh nghiép, dai dién 99,6% von hda thi trudng, da cong bd két qua kinh doanh Quy 2/2026; Doanh thu toan thi truéng tang
khodng 36,5%yoy, trong khi I6i nhuan tdng han 50%yoy. Vi muc tang trudng Igi nhuan trén gidp hap thu muc tdng cla chi sé va kéo P/E
vé vung hap dan hon.
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Pong luc tdng diém chinh van tap trung & mot sé co phiéu von héa Ién 04/09/2026

e MUc tang trong thang khéong hoan toan phan anh su cai thién e Cac nhdm con lai cing ghi nhan dong goép tich cuc nhung

doéng déu cla toan thi trudng, khi dong luc chinh van tap trung tac dong thap han, gom dich vu tai chinh (+9,9 diém), ban le
(+9,0 diém), cbng nghé théng tin (+7,9 diém), thuc pham & do

udng (+5,1 diém) va hang & dich vu cong nghiép (+4,6 diém).
) ) 3 chiéu gidm, ap luc khéng I8n va tap trung chu yéu tai mét
phan I6n muc tang trong thang. Bat dong san dong gop rong s& ma riéng 1é, trong doé LPB 1a cd phiéu gay anh hudng tiéu
+48,7 diém, chld yéu nhg VIC (+32,1 diém), VHM (+9,2 diém) va cuc dang ké nhat.

VRE (+2,3 diém). Ngan hang déong gdép thém +36,6 diém, Vai

TCB, VPB, MBB va HDB la cdc ma ndi bat. Tinh chung, hai nhém

nay dong gép khoang 85 diém, tucng dudng gan 90% muc

tang cua VN-Index trong thang 8.

3 Mot s6 cb phiéu von hoa Ian.
e Vé déng goép vao VN-Index, bat dong san va ngan hang chiém

Dién bién cGc nhém ngédnh trong théng 8

Hang héa va dich vu coéng nghiép I — 13.81%
Dau khi [ 13.54%
Tai nguyén KK
Dich vu tién ich I 12.61%
Céng nghé I 9.2%

Dich vu ban lé I 6.39%

Bat déng san I 6.33%

Hoéa chat I 5.87%

Vién théng I S 63%

Ngan hang I 5.46%

D6 ding cé nhan va d6 gia dung I 5.35%

Xay dung & Vit liéu I 5.14%

Bao hiém I 4 76%

Dich vu tai chinh I 3.82%

Phuong tién truyén thong I 3.77%

Ot6 & linh kién phu tung I 3.41%

Thuc phdm & P uéng I 3.23%

Du lich & Giai tri I 2 55%

Y té -3.23% I
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Khéi ngoai giam cuong do ban rong trong thang 8

Thong ké ban rong ctua khoi ngoai
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Gid tri giao dich réng theo mé CK thang 08/2026

989.66

819.35

598.37

459.16

416.90

297.09

296.92

254.60

234.11

219.18

@ Top ban réng @® Top mua rong

VHM
VPB
ACB
STB
VCB

DCM
TCB
NLG
TCX

POW

FPT
PNJ
VNM
HPG
MBB
FRT
VIX
LPB
CTG

SSI

879.30
522.98
424.82
367.96
358.54
351.74
315.82

313.18

280.27

226.75

e Theo thong ké ké tu dau thang 8 khéi ngoai chi con ban rong con -2.467 ty dong, gidm manh so v8i muc ban rong binh quan ~15.429
ty dong/thadng trong 3 thang lién trudc. Tuy nhién tinh 10y ké tU dau nam 2026, khoi ngoai van dang ban rong khoang 93.050 ty déong
(~3,6 ty USD). Trong nam 2025, khoi ngoai ban rong ky luc v8i tong gia tri -135.329 ty dong (~5,2 ty USD).

e Ap luc rut von tap trung chii yéu 3 nhém ngan hang va bat déng san. Dan dau danh sach ban rong 1a cé phiéu VHM cla Vinhomes
v3i gia tri 1én t8i 989 ty dong. Xép ngay sau la VPB v3&i guy mo ban rong 819 ty dong. Cung chiéu, khoi ngoai cing manh tay rdt von
tai cadc ma ACB (599 ty déng), STB (459 ty déng), VCB (416 ty ddng), DCM (297 ty déng), TCB (296 ty ddng), NLG (254 ty déng), TCX (234
ty dong) va POW (219 ty déng). Vé mua rong, dong tién ngoai thang 8 tap trung gidai ngdn manh nhat vao co6 phiéu FPT vai gia tri
mMua rong dat 879 ty dong. PNJ va VNM clng dugc mua rong lan luct 522 ty dong va 424 ty dong.

e Tin hiéu dao chiéu cua khdi ngoai can thém théi gian xac nhan, tuy nhién trong bdi canh thi truéng sap budc vao dgt co cau
danh muc FTSE Russell GEIS cé hiéu luc tu 21/9/2026 sé la mdt diém tua cho ky vong dong vén ngoai quay lai trong thang 9.
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FTSE ndng hang thi truéng chirng khodan Viét Nam

L6 trinh giai ngédn theo ty trong

Tranche One Tranche Two Tranche Three Tranche Four

Review Schedule March 2027 June 2027

September 2026

September 2027

Proportion of investability
weight added 10% 20% 35% 35%

Tranching Factor 10% 30% B65% 100%

Following each tranche, FTSE Russell will evaluate the ability of index trackers to replicate the benchmark
changes prior to proceeding with the subsequent tranche.

e Viét Nam tré thanh quéc gia tha 49 trong FTSE All-World: Qua ngot I6n
nhat cla tién trinh cai cach thé ché va noé luc ndng hang chinh 1a viéc FTSE
Russell chinh thidc cong bdé danh muc 27 co phiéu Viét Nam lot vao FTSE
All-Cap trong ky ra soat ban nién ngay 21/08/2026. Bay la budc dém lich su
chuan bi cho ngay Viét Nam chinh thic hiéu luc ndng hang chuyén tu thi
trudng can bién 1én thi trudng mMaJi noi thd cap (Secondary Emerging
Market) vao ngay 21/09/2026. Su kién ndng hang giup md rong dai dién thi
trudng toan cau trong ré FTSE All-World tU 48 |én 49 qubc gia, dinh vi lai vi
thé cua Viét Nam trén ban do tai chinh quoc té.

LS trinh giai ngan: Udc tinh tong dong von thu déng dé vao co phiéu Viét
Nam khi ty trong phan bd dat 100% (du kién hoan tat vao thang 9/2027)
trong khoang 1,1-1,5 ty USD, dudc gidi ngan theo 16 trinh 4 giai doan nham
dam bado qud trinh hap thu vén dién ra cé trat tu.

Cu thé, dot dau tién dién ra vao thang 9/2026 v3i 10% ty trong dau tu. Bén
thang 3/2027, FTSE sé bd sung thém 20%, ndng tdong ty trong |én 30%.
Thang 6/2027 ti€ép tuc bd sung 35%, dua muc tich [0y [én 65%, trudc khi
hoan tat 35% con lai vao thang 9/2027. Dong vén cé thé giai ngan ~150
triéu USD (3.913 ty dong) trong giai doan dau - trong ky thang 9 sé la
yéu to ho trg vé dong tién va tam ly cho thi trudng.

Danh séch 27 mé co phiéu

SEDOL

04/09/2026

Stock Size

Exchange

Marker

Joint Stock Commercial Bank for Foreign Trade of Vietnam | B622TR5 | HSX Large
Vingroup JSC B27Y417 HSX Large
Vinhomes BFZBXHO | HSX Large
Bank for Investment and Development of Vietnam BJAWYBE | HSX Mid
Hoa Phat Group JSC B29CC15 | HSX Mid
Vietnam Prosperity Joint Stock Commercial Bank BF47045 HSX Mid
FPT B1IHMWHE | HSX Small
Gelex Group BYVOWY4 | HSX Small
Ho Chi Minh City Development Joint Stock Commercial

Bank BYX3359 HSX Small
Ho Chi Minh City Securities Corp B4JZQK5 [ HSX Small
Masan Consumer Goods BD6VWS5E | HSX Small
Masan Group Corp BSOROP1 HSX Small
No Va Land Investment Group BYZCMP7 | HSX Small
SaiGon Thuong Tin Commercial JSB B19HJ45 HSX Small
Saigon-Hanoi Commercial Bank B3VB6Y9 HSX Small
Southeast Asia Commercial Joint Stock Bank BMXLWWV8 | HSX Small
SSI Securities B1LBBGO [ HSX Small
Techcom Securities BTLN3S9 | HSX Small
Viet Capital Securities BYVTMH4 | HSX Small
VietJet Aviation BYP2451 | HSX Small
Vietnam Dairy Products JSC B16GLKS | HSX Small
Vietnam Maritime Commercial Bank BLEN429 HSX Small
Vincom Retail BZOWWS9 | HSX Small
Vinpearl B2PDX42 HSX Small
VIX Securities BSN90B9 HSX Small
VNDirect Securities JSC B4XXQS3 HSX Small
VPS Securities BQ71R84 HSX Small

27 cd phiéu dudc phan boé theo von héa:

e \VON hda lén: VCB, VIC, VHM.
e \VON hoa vua: BID, HPG, VPB.

e VONn hda nho: FPT, GEX, HDB, HCM, MCH, MSN, NVL, SHB,
STB, SSB, SSI, TCX, VNM, VCI, VJC, MSB, VRE, VPL, VIX, VND,

VCK.
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Xu hu'éng ngan han tiép tuc tich cuc 04/09/2026
D3 thi chi s6 VN-index (khung ngay) e VN-Index da trai qua thang kha tich cuc va chinh phuc thanh céng
o vung khang cu gquanh ngudng 1800 diém. Chi s6 da hinh thanh
i ."l-""']l,,.l* E - “ddy sau cao han”, mot tin hiéu tich cuc vé mat k¥ thuat. Bong thdi
S - ' chi s6 dang vuct [én dudng xu hudng gidm gid nodi cac vung gia
cao nhat thang 5.
e Gid trd lai van dong trén cac dudng trung binh dong gquan trong
(hgan han va dai han).
1000 e Chi bdo MACD cat 1én dudng tin hiéu va giltl da di |1én, cung vai RSI
clng cai thién |Ién trén ngudng trung binh.

il
il .
L
al Ll

v e Khoi lugng giao dich khdp 1énh toan thi trudng cd su cai thién nhe
rse vé quanh muc trung binh 20 phién tuy nhién van chua di kém su
=) . s : : . R C e
I but pha ro rét vé khoi lugng giao dich, cho thay luc cau mac du da
| o cai thién nhung chua du manh dé xac nhan su quay trd lai cua
"1:;""" B T Ty e T ."""' > ] dong tién quy mé 13n.
St Rigk | Tuyn i et e w6 Kich ban thi trudng thang 9
e Kich ban Cd sd (50%): VN-Index van déng trong vung 1800-1900
diem.
*Trién vong thi trudng: Thadng 9/2026 dudc ky vong Id giai doan chuyén o Kich ban Tich cuc (35%): Néu VN-Index vuct ré rang vung 1870-
tiép quan trong cua thj trudng chdng khodn Viét Nam, véi tadm diém Ia 1900 diém vai thanh khoan cai thién, dé réng thi trudng ma réng,
su kién ndng hang chinh thic cta FTSE Russell vao ngady 21/9, bén canh nhém c6 phiéu dan dat khéng bi suy yéu, chi s6 cé thé hudng tdi
trién vong két qua kinh doanh quy 3. vung dinh lich s 1930 dieém.

e Than trong (15%): Néu &p luc choét I3i gia tang tai vung quanh
1870 - 1900 diém va moc 1800 diém bi xam pham, chi so cé thé Iui
sau hon vé vung 1760 diém. RUi ro sé tang néu xuat hién bat Igi tu
chinh sach tang lai suat cda Fed, thué quan hodac dia chinh tri.

e Cac co phiéu tham khao: Cac c6 phiéu trong danh muc gidi ngan
FTSE GEIS HPG, MSN, VCB, VPB, FPT, PVT, GVR, TCB, PLX, MWC..
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Tuyén bo trach nhiém

Baccdo.nghién clu nay dugc chuan bi bdi Céong ty c6 phan ching khoadn Capital (CAPITALSC) nham muc dich cung cap théng tin. Théong tin
dusce trinh-bay trong bdo cdo nay dudc thu thap tt cdc ngudn dudc cho |la dang tin cay, nhung Capitalsc khdng dam bao vé tinh chinh xac
hodc day.durcua thong tin dé. Cac quan diém, udc tinh, va du bdo trong bdo cdo nay phan anh danh gia hién tai cda tac gia tai thsi diém phat
hanh'bde cao va co thé thay doi ma khéng can thong bao trudc. Bao cdo nay khong phai la mot I8i dé nghi ban hoac mdai chao mua bat ky
loai chung khean nao. Bao cdo nay khdng nham muc dich cung cap tu van dau tu cd nhan va khéong xét dén cac muc tiéu dau tu cu thé, tinh
hinh tai.chinh, hodac nhu cdu cua bat ky cd nhan nao. Capitalsc, cac cong ty lién két cdia minh, cng nhu cac can bd, gidm doéc hodac nhan vién
khéng chiu bat kY trach .nhiém\phap ly nao doi véi bat ky ton that truc tiép hodc hé qua nao phat sinh tu viéc si dung bdo cdo nay hoac noi

dung cua no.

CONG TY CO PHAN CHUNG KHOAN CAPITAL (CAPITALSC)

Address: Tang 15, Toa nha Vinaconex, 34 Lang Ha; Rhudng Lang, TP Ha NOi
Tel: 1900 633 059

Website: https://capitalsc.vn/

Email: hotrokhachhang@capitalsc.vn
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